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In Notice 2024-80 (November 1, 2024), the IRS released the new limits

on benefits and contributions for retirement plans. Current limits and
historical context are provided below.

Type of Limitation

401(k) and 403(b) Elective Deferrals $23.500 $23,000 $22.500 $20.500
(notincluding adjustments and catch-ups) ! ' ' '

457 Plan Limits 23,500 23,000 22,500 20,500
(not including catch-ups)

Catch-Up Deferrals to 401(k), 403(b),

457(b), or SARSEP Plans 7,300 7,500 7,500 6,500
Annual Defined Benefit Plan Limit 280,000 275,000 265,000 245,000
(age 62 with 10+ yrs. of plan participation)

Defined Contribution Plan Limit 70.000 69.000 66.000 61000
(to include SEP-IRA) ! ! ’ !
Annual Compensation Limit 350,000 345,000 330,000 305,000
(maximum considered compensation)

Highly Compensated Employee 160,000 155,000 150,000 135,000
(earned in the prior year) ! ! ! !
SIMPLE Retirement Accounts

(SIMPLE-IRA and SIMPLE 401(k) Plans) 16,500 16,000 15,500 14,000
Catch-Up Deferrals to Simple IRA Plan 3,500 3,500 3,500 3,000
Social Security Wage Base 176,100 168,600 160,200 147,000

For Specialty Retirement Plan design and sales support, call:
Armando Testani at 800.346.7171 Ext: 7337

If in the New York Metro area, call:
Richard Novak at 800.293.6292

Tax laws are complex and subject to change. The information presented is based on current interpretation of the laws.
Neither Security Mutual nor its agents are permitted to provide tax or legal advice.

This publication is intended for general information purposes or to support the promotion or marketing of the
Company’s products and does not constitute legal or tax advice. This publication is not intended or written to be used,
and cannot be used, for the purpose of avoiding penalties that may be imposed on the taxpayer under the Internal
Revenue Code or any other applicable tax law. Taxpayers are advised to seek tax advice based on the taxpayer’s
particular circumstances from an independent tax advisor.
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